Greece
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	Area 131,957 sq.km. Population 10.8 million Greeks 93% Other 7%
Religions - Greek Orthodox (official) 98%, Muslim 1.3%, other 0.7%

	
	Labor 4.8 million:  Agriculture 13%, Industry 15%, Services 72%

	
	GDP US$292 billion, GDP Per capita $26,800, Growth 0.1% (2016)

GDP by sector:  Agriculture 4.1%, Industry 15%, Services 80.9%

	
	Exports US$22 billion: commodities, food & beverages, petroleum products, manufactured goods, chemicals, textiles. Partners: Italy 11%, Germany 7%, Turkey 8%, Cyprus 6%, Bulgaria 5%, others 60%

	
	Imports US$43 billion:  commodities, machinery and transport equipment, fuels and chemicals.  Partners: Germany 11%, Italy 8.4%, Russia 7.9%, Iraq 7%, China 5.9%, Netherlands 5.5% France 4.5%
Greece is bordered by Albania, Bulgaria, Macedonia, and Turkey


Greece is strategically located at the crossroads of Europe, Asia, and Africa and is considered the cradle of Western Civilization, being the birthplace of democracy, Western philosophy, literature, political science, major scientific and mathematic principles, and Western drama. From the eighth century BC, the Greeks were organized in various independent city-states (polis), which spanned the entire Mediterranean Region and the Black Sea.  Philip of Macedon united most of the Greek mainland in the fourth century BC and with his son, Alexander the Great, rapidly conquered the ancient world.  Greece was annexed by Rome in the second century BC, become an integral part of the Roman Empire and its successor, the Byzantine Empire, wherein the Greek language and culture were dominant.  Falling under Ottoman dominion in the mid-15th century, the modern nation state of Greece emerged in 1830 following a war of independence. During the 1st half of the 20th century, it gradually added neighboring islands and territories, most with Greek-speaking populations.  In World War II, Greece was first invaded by Italy (1940) and subsequently occupied by Germany (1941-44); fighting endured in a protracted civil war between supporters of the king and other anti-communist and communist rebels.  Following the latter’s defeat in1949, Greece joined NATO in 1952.  In 1967, a group of military officers seized power, establishing a military dictatorship and forced the king to flee the country. In 1974, following the collapse of the dictatorship, democratic elections and a referendum created a parliamentary republic and abolished the monarchy.  In 1981 Greece joined the EU and the European Economic and Monetary Union in 2001.
Greece is a developed country with a high standard of living; its economy mainly comprises the service sector and industry, with huge emphasis on tourism and merchant shipping – the Greek merchant marine is the largest in the world.  By the end of 2009, as a result of a combination of international and local factors, the Greek economy faced its most severe crisis since the restoration of modern democracy in 1974 as the Greek Government revised its deficit from an estimated 6% to 12.7% of the GDP.  In early 2010 it was revealed that, through the assistance of numerous banks, financial products were developed that enabled the governments of Greece, Italy and other European countries to hide their borrowing and enabled these countries to spend beyond their means, while meeting the deficit targets of the European Union.  In May 2010 the other European Countries and the IMF agreed to a rescue package which involved giving Greece €45 billion in loans, with more funds to follow totaling €110 billion; to secure the funding Greece was required to adopt harsh austerity measures.  In 2011, it became apparent that the bailout would be insufficient and a second bailout amounting to €130 billion was agreed in 2012.  Greece achieved a primary government budget surplus in 2014 and in 2014 Greece returned to the global bond market, successfully selling €3 billion of five -year government bonds.  Greece returned to growth after six years of economic decline in the 2nd quarter of 2014 and was the Eurozone’s fastest-growing economy in the third quarter.
